
10

First Mortgage
RAILROAD BONDS

Paying 5M
These Tint mortgage bonds ire owned
by such conservative institutions as

Eqnltnblo Life Assurance Society
Homo Mfo Insurance Co.
Metropolitan Mfo Insurance Co.
Prudential Insurance Co.

and many other leading insurance com.
panics, banks, and trust companies.

These bonds sold 15 points higher when
their security of principal and interest
was less.

Write or tall for circular,

Plympton,
Gardiner&Co

28 CXCHANOi: PLAC12, Nl'.W YORK.

Yielding 4.10 to 4.80

Theae Issues are widely
Speciil diversified, covering 17

Llit States, and offer an un-
usual selection for dis-
criminatingof Investors.

Stale The bonds arc exempt
and from Federal Income

Tax and, with few ex-
ceptions,Munic-

ipal
are acceptable

as security for postal
savings deposits.

Bondi
Send for Lltt AD-2-

NW.Halsey&Co
49 Wall Street, New York

Philadelphia Chicago Baa Praaclaco

Harris,Forbes&Co
PfckW Stwotf Ctraiw WISftMB

NEW YORK

ct as fiscal agents for morrleJ-palltl-

and corporations and
deal In high grade munici-
pal, railroad and public utility

Bonds for Investment

Harris Trust and Bartnfi Bank
BDd Department

Chirac

N, W. Harris A Com;
urorporatM

lluetoa

IohnMunroe&Co
30 Pine St. 4 Post Office Sq.

NEW YORK BOSTON

LETTERS OF CREDIT
providing fond for travelers

In all parti of the wnrld.

commercial LimT.as of cnr.Drr
roiir.io.v and

COLLECTIONS
CAULK TRANSFiiRS

MUNROE & CO.
RUE VENTADOCH. PARIS.

INVEST YOUR SAVINGS
IN SAFE BONDS

They Are Your Best Investment
Write for Circular 0

COLGATE, PARKER & CO.
2 Wall St.

Henry Clews & Co.
U, IS. 15. 17 AND 19 TIIIOAD ST.
JIUKH.H .N. Y. STOCK KXCIIANOTB
a ud Bonds bought and aold for In

vestor alio carried on liberal terms.
Mil Accounts received subject to checksight. Jntemt paid on dally balances.

LETTERS OF CREDIT
Xaaued available the world over.

WANTED
1M Colorado Midland K'r rfd.
100 Chi. Terminal Transfer l'fd.

2S Itke Shore A Mich. Southern R. K.
109 jlcpnbtlc It'uar l.t. Com. l'fd.
100 So. California Ellison Com.
XOO Virginian Hallway

FREDERIC H. HATCH & CO.
SO Ilrnatl St.. New York.

Private Telephone to ilotton A Philadelphia.

E. ft C. RANDOLPH
Member New York Stock Exchange.

Ill H road ay, New York.
Ini and Open Market Securities OepirtMft

T. 1'. SHIELDS. Mrr.
Dealera In Investment and Other B.eurltlea

ef the United Statu. Canada and Mexico.

FORTY MILLIONS STOLEN.

'Mint Is the Katlmatrd Total Defa.1-t-ntln- na

In Till Cnuntrr tor 101S.
William 11. Joyce, president of the Na-

tional Surety Company, In a statement
Issued yesterday, estimated that tho de-

dications In tho United States In 1913
amounted to $10,000,000. Mr. Joyce has
kept all tho figures uvallablo during tho
year and while ho admits It la Impossible
to computo tho total accurately, lie eota
this tliiuro a a conservative estimate.
Tho defalcations mado publlo during the
year amounted to 14,000,000.

Mr. ' Joyoo finds that moaarre salaries
are unquestionably ono of tho chief causes
for tho loss). Clerks and cushions who
have to support families on from 176 to

100 n month mako up the majority of
the defaulters.

"The causo of tho largo number of defal-
cations coming to publlo notlco haa been
the prevailing depression." Mr.
Joyoo nays. "Many victimized employe
who. In times of prosperity. might have
ooncealcd their etnployoe's defalcation for
liuelnetw or humane reasons havo been
obliged to realize on the employee's bond

e umes were hard."
Mr. Joyce's records show that careless-

ness on tho part of employers and publlo
omoiais in chocking up tho Accounts of
xmaieu employees Is widespread. Mr.Joyce cites tho caso of a bank cashier
who took small amounts and was not

until ho had been ntcallnr fop trn
??'?:.'wnen 11,0 totill loss amounted to

sio.Ouo, Another cause is extra, vajranoota boras

FINANCIAL REVIEW

OF THE PAST WEEK

Indications That the Foreign
Situation May Bo Turning

for the Better.

POLITICS DISCOrniAOINO

Mistaken Attitude Adopted by
the Administration Toward

Business Conditions.

Tor the first tlma In a long while for-
eign advices have begun to suggast the
possibility of additional reasons for bank-
ing and business optimism here. Indlca-tlon- swere furnished last week that theEuropean financial situation might be nearn turn for the better and this was thebest marketwlse news of the whole week.Vo enn well afford to have more reasonsthan already exist for a restoration ofconrldence In the prospect for Americanbusiness and American values and Itmeans much to us If things are In theway of mending nbrond. If Kurope Isthrough with destructive processes and Isgo ng In for a season of upbuilding. Itwill mean foreign purchases Instead offoreign sales of American securities andan Increased consumption of Americangoods and commodities. It will meanthe provision of new capital to many
countries where It Is greatly wanted andthis supply of capital will promote anter-pris- e

and stimulate recovery In theworld's trade.
It Is still too early to he certain thatan actual change for the better la Im-

pending In Kurope and reserves of caution
In accepting hopeful opinions respecting
the foreign situation nro necessary on
various accounts. Nevertheless, the Euro-pean security markets appear to have been
cleaned up and crippled positions of dan-gerous Importance seem to have been
e lmlnated. As It was with foreign finan-
cial disturbance that the world's troublesbegan In the autumn of 1912, so logically
It should be with Improvement at Euro-pean financial ceiftres that worldwide
economic recovery should commence. Itmay be that there Is a mlghtly effort
under way abroad to create auspicious
conditions for the long delayed French
Oovenvment borrowings nnd that themore cheerful foreign financial aspect Is
therefore artificially Induced, but a large
release of financial activities should fol-lo- w

If the French Government loan haaa satisfactory reception.
Under such circumstances money would

begin to move more freely through all
markets and apprehensions about tho
significance of tho competition for gold
between leading nations would be dimin-
ished. Indeed, one "of the propitious signs
of the past week was the apparent with-
drawal of Continental gold grabbers from
the competition which has been preventing
tho Hank of England from building up Its
reserves to dimensions proportionate with
the Increase of other European gold hold-
ings. We should not, however, entertain
delusions about the gold movement

Our renewed exports were almost
doubled last week, to more than 116,000,-00- 0

and to an aggregate of more than
132,000,000 for the year so far. Foreign
exchange eased off, but subject to In-

terruptions we are likely to ship large
amounts of tho metal at Intervals for a
protracted period. Granted tho most
favorable occurrences It Is going te take
some time to change our present adverse
position In the International money mar-
ket, but what is of chief consequence la
that Europe needs more gold nowadays
for banking purposes than It has ever
held. Past figures are useful only na
showing how much .gold has been alto
gether too little to accommodate ordinary
economic expansion, leaving no margin for
sudden severe atralns.

Domestic prospects were- - rendered more
than less cloudy last week by domestla
developments. Crops were reported on
favorably In tho mnln and the foreign
trade convention nt Washington added It-

self to other Indications of recent busl.
ness gatherings that American men of
affalrB are looking ahead to nn era of
new growth. At tho same time various
matters In the category of politics wero
brought to attention which were not con
ducive to a widespread anu eariy in

mtlon nt forward business effort.
All the baneful Influences of politics

wero summed up In tho declaration oy
Tr..llen Wilson to the Ohio and Illi
nois manufacturers who called on him
on Thursday, "that while he was nware
.rf the Dresent depression of business
there was abundant evidence that It was
merely psychological." The manufac-
turers went to tho White House to urge
a postponement of the Administration's
programme of anti-tru- st legislation In
order to give business a rest from politi
cal agitation. The President's answer
was In so many words notice that the
Administration knew better than do
American business men what la good for
business and what business needs.
- Tho whole episode waa a convlnclntT
betrayal of that lack of comprehension
of business facts and conditions which
has tnade our politics such an obstacle
in business recovers. At all times the

resent Administration has talked of
business matters In a language which Is
not the language of ordinary business.
It has discoursed beautifully of new law
making In the business neia as on eman-
cipation of business endeavor. It has lv

conceived business as moving
clumsily to the clank of crippling fetters
which It was the duty of the Adminis-
tration to strike off. Yet not at any
time since a year' ago last March has
an authoritative note been struck at
Washlnarton which conveyed to business
minds the Idea that the party in power
had a sympathetic practical understand
Ing of tho difficulties of constructive en
ternrlse.

The announced determination of the
President to disregard business protests
In pursuance of his purpose to procure
the enactment of a marss of laws estab-
lishing new contracts between govern
ment and business fUsh!s academla con
ceptions of trade and Industrial condi
tions. There is or course very mucn to
be sold for the psychological Influences
which affect trade. Industry and the
financial markets, and Wall Street at least
Is always prepared to assert that senti-
ment Is a most potent factor In tho crea-
tion of values. At the same time the Ad-
ministration's description of business as
suffering from a depression which Is
"merely psyohologlcai" reduces other
factors to Infinitely lower terms than In
warranted. It is a description which
obviously excludes from the causes of
any economic depression everything
which Is not to be found In the catalogue
of calamity such as crop failure, a de
structive earthquake or a great war.

True as It Is that business depends on
confidence, which Is a psychological phe-
nomenon because It Is a Mate of mind,
confidence Is primarily Induced by fact.
The mind of business works on facts and
a mental state results which Is helpful
to business activity or the contrary, but
no such business situation as that which
obtains y can be explained away as
"mcreiy psychological." There are other
Influences to account for, and some of the
most Important of them are political
facts. European politics has had Its share
In bringing about the foreign collapse
that has had such uncomfortable conse-
quences for the whole world and has had
more than Its share In causing a waste
of capital which the. whole world will
probably be some years In repairing. As
for the political factor at home, he would
be blind who could not see It In the re-
adjustments that have been forced on
business by the progressive political pro
motion of radical changes In tho lines of
business legality nnd In the legal basis
of business.

Political has been forcing American
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business to make tremendous adaptations. .. II.. .11. ....1.1 . . IM ..,! .
iu i. uiiibuu roviaiuii ui mmi uuuro anu
to a revolutionary alteration of our bank- -
uiK Byaiem. A'uimcn nas oeen compelling;
disintegrations of corporations and the

ui uusiuenn cuniuiiinuuns wiuvii
have been the natural outcome of business
Kruwui. i uiuics, .nruuicii oppressive, reg-
ulation, has nil but brought the railroad
bbii'iii ui uio luumry iuia iv into mm
ultimate Inability to meet fixed charges.
IU nay iiuiiiiiik VI l'vIHB UIVIMCituo lu ittu
nominal owners of the common enrriers.

.. ..,1. t,,,.ln... I . .,n,..n- - nint nun, t n uuaiiifrnij I n n,,.n.n
iuljust Itself to a set of very now condi-
tions, politically contrived, It Is asked to
believe that Its dread of a coincidence of
,tl,,i rfl.,1 In.tmAnl. tn . mnflA n.lM.

sary by thn enactment of the pending
antl-tru- st bills nt Washington, Is merely
an unjuatldablo stato of mind.

Politics cannot so easily acquit Itself
of responsibility for trndo and Industrial
depression, for shrunken volumes of traf
fic, for lean proms ana nn nnnurmni ir-rentn- es

of unemployed labor. If our
politics vcre of a different sort there
might bo less excuse for the timidity
which prevails In tho business community
.
lUWIllu

.,
nil u,mv,i.v.....n.n.inn nt venture,. . . . - for the

sake of conjectural profits, but that kind
of politics WOUia oe quue wiiimih i -- "V"
the pending programme of business legis-

lation to go over to the next session or
. t. ,.M mHlllnr to await

the popular vote In the November elec
tions to see lr tne oesire or
of tho country was tor enactment
. . . . K.nmmtn& Tt WnUWl

not be imlltlcs which would surrender to
the demands or. union
special privilege of exemption from Traws

conspiracies or Juggle with words In such
a way as to pennu mo wjiu"v. --

legislative measure ns both denying and
refusing to labor unions the exemptions
asked. mLMm , .

It would be pontic wnicn rrmini.
that If license for combinations of labor- -

-- . . . nm.AM win nermisslble. Itcrn tini ii i,,iii.., -

was only because there was a principle
of combination wnicn prunj'io --

chants nnd manufacturers to associate
nnd combine. It would be politics which
would see everywhere else In the world
nn Increasing combination of enterprise
with which American business hod to
compete while the American right of
combination was Increasingly restricted.
Nor would It be polities or me

variety that aimed to capitalize the
scandals of corporate Inquisition Into
votes for publlo omce.

i v. v..n ,itMnfr for manr airirio mm miui "
day which hrw revealed our polltlos In so
antagonistic an niiuuuo iu---

.1 KnMaaluA n.rmnmtMll now

carried on for a ono sided Investigation
Into the railroad finance lor me mho m
the startling headlines which may be

. . . . .. . . . , V. a nAWNTKinAM.inPTeuy oiHiru
What the new railroad Investigators are
ofter Is sensation, not the truth, which
It always takes more man one minmi

..I t. ...ptrtntl nt Innulsltorial re--" .... - - -lu ini. ' --

search which Is proposed will not add a
mile or tjacK to mo runronu jitm '
the land nor lower by the most Inflnl- -
. , , .M.tlnn a Mflt ttlfl Pnt Of

ni iiiiLiiui, l' - -

railroad sen-Ice-. All tho farts necessary
lOr Wise logisinuun ur vii,r,,i --.v....-
mentol action are known about the rall- -

i. v.inh ,.,,. fn- - iiKvit n nusrter
of a century been under the supervision
of the Interstate uommerco x.uiwi.irnium
but somebody wants to be Senator from
a Western State and there are presuma
bly votes to he had out of another
demonstration ega-m- wnai is
Wall Htree-t- .

Indeed when one considers the kind. ,1.1 . I . V. hlnh S,i.tnef- - llfl-- 1 tO

contend astonishment Is hound to be felt
that the depression ox Dusinerw nan nu.
become more acute. Tho fundamental
Buuinmc.-v-- i

.. ui 1 m.rl.on. . , vnln... mnkeH tt.
possible, howwver, to expect In spite of
politics tnai mere w.n on mnno uuenrmo
recover this year If good crops are
.i.h..r. iehniivh. nn ran be Been In

the fort-goi- review, the tttuatlon af
fecting business IS ae yei xar iroin u-- ins
In all respects propitious for a rapid and
expansive development of prosperous
activity.

RAILROAD AND OTHER BONDS.
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Harriman National Bank
Fifth Avenue and 44th Street

NEW YORK
CAPITAL AND SURPLUS $1,000,008
DEPOSITS .$14,000,000

The rapid and substantial Increase) of business achieved by the
Harriman National Hank Is Arm attest of the sincerity and success
of Its aim to afford the community facilities fully responding to
their requirements In tho matter of loans or discounts, the
care of personal funds, and every department of bankjng.

I1NKIMQ HOURS FROM I O'CLOCK A. M. TO I O'CLOCK P. M,
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nnnd Nalea.
Lest week. 80.034,000.
Prevto-- week, 10,41 3. OOO.
Jan. 1 to date. 8328.044.000.

tSeHerMdars Sat. f Seller 30 day flak
Seller 8 days flat.

RAILROAD EARNINGS.

The Pennrrylv-anl-a ayatam reports for Aprlli
Lines Raat: 1914. Chanaaa.

Total oper. rer. I1I.D48.046 Deo. IS10.616
Total oper. expn. 16.701,6:8 Deo. 1,604. OSS

Oper, Inoemo... !,21,4:3 Ino. 1(83,474
I.I nee Weat:

Total oper. rev... M.664,646 Deo. 717,64
Total oper, expa,. 7,706,104 Dee. 1,444,340

Oper. Income... 1148.4(4 Ino. IIST.171
UnH l"nt and 'West:

Total oper. rev. .. 6U, 403.(15 Deo. 11.647,(17
Total oper. expa.. 23,414,7!( Deo. 2,64(,tl4

Oper. Income... 36.167.6(6 Ino. 11,460,(47
January 1 ta April 101
Llnee Erut!

Total oper. rev...l7(.ill,'6(t Sea 64,1(6.(17
Total oper. txps.. ((,941,6(7 Deo. 2,604, ((8

Oper. Income., (S,tl0,03( Dee. t,4(6,ltl
Lines West!

Total oper. rer.. 6(4. (11.146 Dm, 88.834,(78
Total opar. expa. 80,(73.444 Deo. 8,8(4,7(0

Oper. Income... IS,(((,761 loo. ((0,076
linea East and West!

Total oper. rav. .8110.6(0,(16 Deo. t(.t(4,(Sl
Total oper. expa.. ((,(14,101 Deo. (.8(8,(38

Oper. tl.(t(.0(l
Pennaylranla Itallroad April I

Oper. revenue. ...114.176,5(2 Dae. (((6.T17
Oper. axpeneea,.,. 10,214,(44 Deo. LM,(4

Oper. Inooirve... ((.IS3.(( tne. 1461,606
January 1 te April (0:

Oper. r.Tnoe,....t(4,((4,6(t Dae. 18.414,(86
Opar, expense.... 4S.2(,2(4 Dtc L(((.(0(

Oper. Income... M.016,4(( Dae. 1,T86,646

1(14. Chansee.
Opar, rerenue. , (4.220,244 Deo. (4(,t((
Oper, expenaea.. ((,410,0(4 Deo. ((66,(60

Oper. Inooma... 8518.6(9 Ino. 1116,7(1
January 1 to April 30:

Opar. revenue... ,(H.S0,!H Deo, 1,648,86(
Oper. expenaea..,. 18,(05,1(7 Deo. 3,434.(67

Oper. Inooma... (l.(S2.:si Dea KO.tK
Philadelphia. Baltimore and Washington

April I 114. cnangea,
Oper. rennua... II, ((5,101 Deo. (((.(68
oper. expeneea., 1,304,111 Deo. (203.165

Oper. Income... (((7,(16 tno, 184,110
January 1 to April (0:

Oper. revenue ((,2(5,(11 Deo. 4(6,1(
Oper. expenaea.... 6,4(7,7(6 Deo. 2(1,066

Oper. Inooma... (566.006 Deo 1174,110
Pittsburgh, Cincinnati, Chlcaco and St.

Loula Aprlli 1(14. Changea.
Oper, revenue.,, ((.084.2(7 Ino. 11,780
Oper, expenses.. 2,643.7(1 Dae. 67(.40(

Oper. lnoome,,. 1160,2(1 Tne, 1(7,(18
January 1 to April 36:

Oper. revenue ll.SM.MB TDeo. ((1,471
Oper. expenaea,,,, 10,1(0,147 Deo. 1,(71,308

Oper. Income... (1.719,(16 Ino. (!((,1((
Vandalla Company April:

1014. Chajigea.
Oper, revenue (H0,67( Dm. 111,(18
Oper, expenaea.,,. 70(, ((7 Deo. 94,30!

On. Ine. -- deflolt.. Ml Ino. def.t6,3IO
January 1 to April 16

Oper, revenue ((.4(2. OSS Deo. 6,(ll
Oper, expenaes..,. 2,04(,01( Deo. 81.6(5

Opor, Income... 8874.64 Ine, tlt.SSS

CUSTOMS RECEIPTS DECREASE.

Collector Malone Iaaraea Statesaent
ShorrlnK Buatrvea. TJntl.r.Ifew Tariff,

Collector of the Port Malone has Issued
a statement to show that the receipts
from customs duties at this port under
the new tariff have exceeded all expec-
tations In view of the reduced tariff ; that
a areater volume of business has been
handled and that the cost ot collection
has been reduced,

Takln the seven months under the
new tariff the Collector shows that the
total of nil kinds of entries has been
697,563 as compared with D49.018 during
the same seven months of 1912 and 1913.
The duties collected have decreased In
this period from 1120,881,891 to 1112,.
228,681 as Mr. Malone says, "a decreaso
of only 18,653,009.40."

Ho points out that when the new tariff
law was framed Conerrss estimated thnt
the loss of revenue would be between
145,000,000 and ISO.000,000. He declared
that If tho oilier ports of the country
have done a well as New Tork the
estimated loss will be rreatlr In excess
ol thafwWcb, atTtuttflj- - rtraM

Bertron, Griscom & Co.
Members New York Stock Exchange

PUBLIC SERVICE
INVESTMENT SECURITIES

40 Wall St
NEW YORK

19 Boulevard
ntn

MINNEAPOLIS GENERAL ELECTRIC CO.
THREE YEAR 6 COUPON NOTES

This Company doea the entire electric llfht and power business ef Mlnnrapolla and aareraladjacent cities. 'or years the rarnlnra have ahown profrraalve talna, and increase for td
twelve months ended Mth April, 1014, waa over n. The eamlnf exceeded six timet the
lntereat require menu upon these nntea.

Price to net the Investor 6
Partlevlari on applfcatfcm.

William P. Bonbright & Co.
Incorporated

14 Wall Street, New York
pnirjiPKLPniA

IX1ND4IM William P, Rnnbiifht 4b Co.

CHAHTEnED

Union Trust Company of New York
MAIN OFFICE 80 BROADWAY

Flftla A Branch, T lasa raatsa.
riftb AT... nepe'--

U V..U. at SfJ'--

Capital $3,000,000 Surplus (earned) $5,3f,0t
ALLOWS INTEREST ON DEPOSITS

Acts as Executor, Guardian, Trustee, Administrator and In Pldudary
CapacltJts on behalf of Individuals, Institutions or Corporations.

DAILY FINANCIAL CALENDAR.

KK DIVIDEND.
Company Term. Btoefc. Ami

Alabama Oreat Southern, aml-annu- al

oom 2H
American (tufar Iteflntnf. quar-

terly oom 1

American Sucar neflnlnt. quar-
terly l'i

City Suburban llomea, semi-
annual

Chicago North Weotern,
quarterly oom 1

Chicago North Weatern,
quarterly 1

Cincinnati. New Orleans
Texaa l'actfo. Mint-annu- com 1

com 2M
com 3M

lpfd li
ttt

com 12.25

3Bo
com 14

, 3M
, 2

mm
'

12
, com 2
. i4
, com

Cincinnati. New Orleans
Texas exira

Cuba Company, aeml-nnnu-

Electrlo Properllea Corporation.

General Electric, quarterly...
Kerr Lake Minim, quarterly.
Laclede Oaa. quarterly........
I.acleds 3aa.
Mobile and lllrmlnxham
National Ilrlck. quarterly....
Houthern auaxterly. . . .

Standard Oil of New York, quar
terly

Union Paclflo, quarterly
United Clsrar fitorai, quarterly
United Htutea Steel, quarterly,
Waytand OH and Oaa
Narracaneett Hlectrle Llxht..

DIVIDENDS PAY.UILE.
Adama Kxpreia, quarterly
American Cotton Oil. eeml- -

annual
American One, quarterly
American Multttraph, extra
Amerloan --MultlKrapn, quarterly, oom
American Multlcraph. quarterly,
American Power and Llfht, quar-

terly com
American ltoad Machinery, quar-

terly ....
American Smeltlns Keflnlns,

quarterly

1864

varas

all

and

ptd
end

and

and pfd
and

pfd

pfd
Pfd

rfd

and

TTfd

pfd

If4
and pfd

il. 60

I
IK
lH

U

1H

1U

1H

1.86

151

156

.American Telerrraph ana
"vauarteriy
Amerlcun Tobacco, quarterly.... com
American Window Olaaa pfd
Atcnlmn. TopeKa ana tiania r,

quarterly oom
Ilaton Itouie Electrlo, aeml-nnnu- al

, pfd
niackatone Valley Oaa and Elec-

tric, quarterly com
Blackstone Valley Oaa ad Elec-

tric, acini-annu- pfd
Butterlck Company, quarterly...
Centrnl Arkansas Hallway and

Light, quarterly ... pfd
Central Mleeliwtppl Valley Eleo-tri- e

Properties, quarterly pfd
Chicago Elevated Hallway, quar--

ChlppewV Valley " Railway," LfaTht
and Power, quarterly pfd

Cleveland and Plttsburf,
,

Cleveland and Pittsburg, special
aruaranteed

Columbus Oas and Fuel, qu ar
terly oom

Connecticut Powar, quarterly... , pfd
Connecticut River Power, asmt-annu- al....................... pfd
Cripple 'Croak Central RalAn-y- ,

quarterly oom
Cripple Creek Central Railway,

quarterly pfd
Deere A Co., qnartertr pfd
Detroit United Raflwrs, qnar-terl-y

Federal Light and Tractlo-n- ,
quarterly pfd

Federal Utilities, quarterly pfd
neneral Chemical, quarterly com
urea: iaua aianuiaciuring, aemt- -

annunl ,,,
Oreat Northern Pair, quarterly.
Oreene Cananea Copper, quar-

terly
Ilackeneark Water com
llackeneark Water pfd
Harbison-Walk- Refracnorlea,

quarterly ,. com
Ileyiwod Broa. A Wakaneld, ,

semtnnnual oom tlInland Steel, quarterly
international Harvester Corpora-

tion, quarterly Pftl
International Harvester of New

Jersey, quarterly pfd
International Nickel, quarterly.. com
Kings County Electric Light and

rower, quarterly ,
Lackawanna steel, quarterly pfd
Lake of the Wooda Milling, quar-

terly oom
Lake of the Wooda Milling, quar-

terly pfd
Lawrence Manufacturing, semi-

annual 4
Liggett A Mvera. quarterly com
Manhattan Bridge Three-Cen- t

Line
Massachusetta Oaa ., pfd
Massachusetts Mills, quarterly...
Mnv Department Storea, quarterly oom
Middle West Utilities, quarterly., pfd
Mollne Plow, quarterly.,, 1 pfa
..iinuu,. i.iiuini :iuriiia, iimiannual
New York and queens ElectrloLight and Power, quarterly.... pfd

uriunrii leina r.ieciric, quartrly oom (1.76
Ogllvte Flour Mills, quarterl-.- ,, pfd
Ontario Power of Niagara Falla,

quarterly
Pensscola Electric, l. . pfd 13
' iii'i'mhi iKMnin.r sun uiksErie, semiannual pfdPittsburg Steel, quarterly , pfdPittsburg, Youngstown and a,

quarterly.', rfdPlymouth Rubber, quarterly pfd
Portland Railway, Light and

Power, quarterly
Pure Oil, quarterly
Richelieu and Ontario Navigation.

quarterly , . .,

Pouthern Pipe Line, quarterly.,,
Southweetem Power and Light,

quarterly pfd
Studebaker Corporation, quarterly pfd
Ternlskamlne' and IfiidnAn Mnv .
Tennessee Eastern Electric, quar-

terly pfd
Tennessee Railway, Light and

Power, quarterly , pfd
United Cigar Manufacturing,

quarterly pf.1
United Dry floods, quarterly pfd
Walttiam Watch, semi-annua- l, . . Pfd lWashington CD. C.l Railway andElectric, quarterly , comWashington (D. C.I Railway and

Electric, quarterly, ...... , pfdJ, O, White Manufacturing Cor-
poration, quarterly pfd

J, O. White F.nslnterlnr Corpora-
tion, quarterly

V. W, "fVodlwnrlli. nuaMerty com
York Manufacturing, semi-annu-

Miami Paper, quarterly "pfd
Rochester Jtatlway and Light,
iwibij M,,f,t,,,t,fl.,i

Land Title BunUn
Dtllt A

t

436

l

in i LauTctrnlndes Capuclnes
rARIo

IIOSTON m-mo-rr

VARISl nonbrltht as r.

C AnL income&yyO GUARANTEED

BY 8EVEN RAILROADS
We offer, at a price to yieldnt, the Plrat Mortfatre lionda

of a Terminal Company operatlnt
In one of the laJfrat railroad cen-tr- n

In the llhlted State. The
C.mpnya atnclt la owned and In-

terest on bonds cuaranteed by aeven
Important railroad ayatema.

Corretpondcnee and Prr$cmal
Interview eolicltcd.

Members N. Y. A Chicago Stock Exchant es

30 Bread St., New York
PHILADELPHIA HARTFORD CHICAGO

Siritsf(!Ioinpani
Trustee for Peraanal Trusts

Fifth Avenue Be 36th Street
New York

DIRECTORS
VINCENT ASTOR
GEO. V. IIAKHIt.

Chairman Pint Nattma Baah
STBPIIBN I1AKI1R.

Pres. Bank ot the MaakettsaOa.
NICHOLAS DIDDLE.

Aator Rstata
GEO. D. CASH.

White A Case, Attoraara
THOMAS COCHRAN. JR,
R. C. CONVURSB,

President
JOHN I. DOWNBY,

Ilulldinf Constrnetleai
M. FHIHDSAM,

President II. Altaaaa Os.
ROllliHT WALTON OOBLBT
PRANCIS L. HINB.

Prett. First Natloaal Bask
RANALD II. MACDONALD.

Real Batata
BDOAK L. MARSTON,

Blair A Co, Ilankera
J.B. MARTINDALB.

Prea. Chemical h

GATES W. MoGARRAH.
' Prts. Mechanics A Mettlt Waa. Rsssl
CHARLES A. PBABODY,

Prea. Motoal Uls Iniara.ssCta.
'DlB. POMEROY.

Vice Pres. Bsakaral
WLLIAM If. PORTBR.

, j. r. mora an a va., i
8BWARD PROSSRK.

Pres. Liberty NaikMsl I
DANIEL a. RF.ID,a Rock Island System
DOUGLAS ROBINSON,

Real bitate
ARCHIBALD D. RUSSBtXt

IM ALEXANDER II. BTBVBN8t

BENJAMIN STRONG. iX.Prtsldcot llanksraTraet Qa.
CHARLES L. TIFPANY,

Vloe.Prea.Tlffany A Co.
niP.ODOnil N. VAIL.

151 ' Praa. AmerlcsnTsl.Tel.Ora.
ALBERT II. WIGOIN.

151 Prtt. Chase National Beak

OFFICERS
B. C. CONVERSE,

President
ALEXANDER II. STBVBNI,

Viee.Prttideni
THOMAS COCHRAN, JR..

IK
HBNRY J. COCHRAN,

BARK LEY WYCKOPP.

1H JAMES
Cashier

R. TROWBRIDOR,
Bscretary

HOWARD BOOCOCK.
Treaaurer

CLIPPORD WILMURT.
Aatlstaal Cashier

Interest Paid on
154 Dalty Balances

IK

154

'Sl'i Engineers
118 BROADWAY, NEW YORK

ffEW ORLEANS S5N FRANCISCO

STOli
Pj' - mcoaso ratio

m W COS8ULTINO and V
CONSTRUCTION KNUISKWJS e

PUBLIC SERVICE PUOIT-RTI-

FINANCED AND MANAtif--
M Pin. Street haw Vera

IK
Shoot. Himself nnd Tell. Toller.

m Charles Dadola of 108 Ferry Street, Jer-
seyi'i city, a saloon keeper, shot himself
under tho Ogdon nvenue bridge early ye-
sterdayin morning, dropped his revolver

1

5
12

I

I

11.16

uabie,

1
8
3

I

J

1

I

,, 1
5

I

1

i;14

and
walked several blocks to a pollca nation
nnd told what ho had done. H was dis-

couraged, he said, because Ms saloon had
been a failure. He Is in th City Ilopltu
tu4 fat rtUoaL j


